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LETTER I. 


TO 


F *LORD VISCOUNT FOLKESTONE. 


"On the Proceedings in Parliament, 


during the Session of 1819, relative 
©. to the Paper Money. 
* 
North Hampstead, Long Island, 
11 July, 1819. 


My Lorp, 
On this very day of July, last year, 


"I wrote a Letter to Mr. Tierney, on 


Hhe subject of the Paper-Money.— 
; ince the date of that letter many and 
Wide strides have been taken towards 
the: final overthrow of that monster, 
which has made the finest country in 
he world the most miserable. New 
Mheasurcs have becn resorted to; and, 

will not, I imagine, be long, be- 


fore the futility of those measures, as| 


far as their object goes, will be appa- 
ent to all the world. During the | 


interval, let us see'a little into what | pay again. 
has best done, during the last ses-}J call it the Borough-Bank. 


jon. 


aud will! 
lt is, in my | 


vollossus of tyranny 4a 
ome speedily down. 


ind, only a question of time. Down’ poor divided amongst them. 
Nothing can support | 


must come. 
long. Let.us, then, in the mean- 
phile, prepare ourselves for the fall ; 
nd, as‘ far as I am able to work ia 
e way of preparation, 1 cannot, per- 
aps, do better than to comment on 
2 Parliamentary Proteedings of last 
ater and spring. 


































I address myself to your Lordship, 


| upoti this occasion, not because you 


have, in the part you have taken, as 
to this matter, shown either judgment 
or public spirit; but, because, the 
doctrines contained in that Petition of 
mine, which you refused to present 
to the last, or, the Dungeon-Parlia- 
ment, are now, for the greater part, 
put forward, as their own, by those 
by whom that Petition has been called 
“© Trash.” 

Before I proceed to remark on the 
Proceedings ia Parliament, I shall 
bricfly take a view of the causes, 
which appear to me to have produced 
these proceedings ; for, unless we look 
a little into these, we shall not so 
clearly see the objects, which the 


operators have had in view. 


From the moment the Borough. 
Bank (for that is its right name) 
stopped payment, it was evident, to 
all men of sense, that it never could 
But, first, let us sce, why 
The 


' Revolution of 1688 was a revolution 
+I am perfectly convingg that the , in behalf of the Aristocracy, who had 
ifr 


| 








had a part of the property of the 
Church and all the property of the 
The se 
cond revolution, the sever years’ par- 
liament revolution, was one having 
the same end in view. The third re- 
volution, that of DungeonLaws, ur- 
der Pitt’s authority, was of the same 
stamp. The Bank-Paper, the Funds, 
the whole of that accursed thing; wis 
invented and extended for the support 
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of these several revolutions ; for the 
support, in short, of the usurpations 
of the Boroughmongers : and, there- 
fore, Leallit, and will always call it, 
the Borough-Bank. Again, what do 
we now sce? Dowenot see, that the 
Bank has been lending money to what 
is called ** the government ?” Do we 
not sec, that the Bank cannot pay, 
because the government, that is to 
say, the agents of the Boroughmon- 
gers, have.got its moncy, as it is eall- 
el? ‘The Boroughmongers have, 
then, in fact, issued the puper them- 
selzes. To all intents and purposes, 
then, this is the “© Borough- Bank.” 
It was (to return to my subject) 
clearly seen by every man, not nearly 
an ideot, that the Borough-Bank, 
having ounce stopped, never could re- 
sume its payments in the usual way ; 
because, as the Company, or pretend- 
ed Company, did not trade in mer- 
chandise and had nothing of real value 
to increase in value ; it was impossi- 
ble for it to add to its means of pay- 
ing. This was, however, plainly 
proved before-hand by our famous 
countryman, Paine. Ile, who fore- 
saw all, said, in 1796, that the Bank 
was insolvent ; he said, that when- 
ever the people should press for pay- 
ment, the insolvency would become 
apparent. ‘This happened, in less 
than a year from the date of the pré- 
diction. ‘This was not a naked prophe- 
cy. Itwas accompanied with ample 
reasons. It was shown why it should 
beso. And, in the course of the ar- 
gument, all was developed, that any 
man of sense needs to know upon the 
subject. Read that Essay, my Lord; 
read Parne’s “ Decline and Fall of 
the British System of Finance ;” and 
“then biush at the use of the words 
** Lower Orders ;” blush to think 
that this man, born in hunble Jife, 
knew more than all the ‘ higher Or- 
ders” put together, Yet, while such a 
fellow as peusioned Jonnson, * that 
stave of state,” stands in collossal mar- 
ble ty St. Paal’s, Pare lies in a little 
hole under the grass and weeds of an 
obscure farm in Amcrica, There, 





however, Ae shall not lie, unnoticed, 
much longer. Ue belongs to England. 
His fame isthe property of England ; 
and, if no other people will show, 
that they value that fame, the people 
of England will. Yes, my Lord, 
amongst the pleasures that 1 promise 
myself, is that of seeing the name of 
Paine honoured in every part of Eng. 
land, where base corruption caused 
him, while alive, to be burnt in effigy. 
Never will England be what it ought 
to be, until the marble of Pitt’s mo- 
nument is converted into a monument 
to the memory of Paine. 

The causes which produced the mea- 
sures of the last winter and spring, 
were these. ‘The Paper-System had 
produced great calamities, including 
in that system, the éaxes and the fluc- 
tuations tn the value of money. But, 
still the wretched tyrants appear not 
to have been alarmed. ‘They could 
not see the cause of these calamities ; 
and they met and met and met again 
and resolved and resolved and re- 
solved, that the calamities arose from 
a ‘* sudden transition from war to 
peace ;” and that the increase of pau- 
pers arose out of a redundant popula- 
tion accompanied with some radical! 
defect in the poor-laws themselves.— 
But, the real. causes were stated and 
developed by me in so many different 
shapes, and my opinions went on, so 
long, receiving the stamp of correct- 
ness from events, that, at last, the 
eyes of many began toopen. And, 
then, when the practicability of puff- 
ing out the system came to strengthen 
all the fears that had been before ex- 
cited, the Boroughmongers took a — 
real alarm. When the gagging and © 
dungeon bills had passed, they had no | 
idea ofany danger from the Paper- | 
System. ‘They, with the vulgar-mind- 
ed Castlereagh at their command, and 
employed as their mouth piece, as- 
cribed allwthe discontents of the peo- 
ple to the seductions employed ‘by 
demagogues. This prime agent ~ of 
their will had the audacity to say, that 
the discontents were engendered ‘by 
the arts of ** men of desperate for- 
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7) * tunes, who had the presumption to 
— £* think themselves quadified for high 
>> * offices.” ‘The reptile could discover 
Ap. 4 no motive beyond that ofa loveof mo- 
ney and of power in men, who ae 


a Su ferings, and called for a remedy.— 
Bi “This reptile, who now hardly dares 
: shew his nose of brass, then talked 
so boldly and so glibly about the ég- 
mnorance of the demagogues, and Can- 
Wixgand the base Extior regretted 
sthat the people had been taught to 
sread even the Bible; because, by the 
"sane means, they had becu taught to 
ead the “ IK eekly Venom ;” that very 
** Weekly Venom,” ‘which was de- 

monstrating the real causes of the na- 
: _ple to call ‘tet that, which was the 
ouly remedy. 

At this time a total ignorance pre- 
_vailed, amongst the Burough Crew, of 
their danger on the side of the paper- 
‘money. "They did not see, and had no 
idea of, the situation, in wich they 
were really placed. ‘hey had borne 
every thing down before them so long, 
~ that they could not believe it possi- 
| ble, that any thing could arise, that 
they should not be able to subdue by 
the bayonet. Lalwaystold them, that 
_ the bayonet would avail them nought 
/ against the Paper-money. None of 
» their threats ever made me despair ; 
because I saw, that we bad an infal- 
‘dible ally in the Debt. -When Sin- 
> MouTH gaped and spewed out his spite 
against **cheap publications,’”’ and 
when Jenkinson pouted out his lips 
© and said they were * resolved tu pur- 
sue the stern path of duty,” then I 
i re usned at them, well assured, that 
» the day was not distant, when they 

must change their tone. 

We have now before us what they 
have said in the way of retractaiion, aud 
| that is the part of the discussion, ‘that 
F1 shail first observe npon. The 
_ Houses have come to undnimuus votes. 

» Bless us! Then all must be right, to 
ibe sure! ‘That which two such bo- 
dies vote unanimously must be law and 
£ospel tov! But, Jet us hear a little 
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of the confessions of past errers ; and, 
as these have taken place upon this 
subject, let as hope, that the amiable 
precedent will be applied to other 
subjects, especially to that of parlia- 
mentary reform. Do not start, my 
Lord! After eating their words so 
greedily as the Boroughmongers have 
upon this occasion, it is not too much 
to hope, that they will soon begin to 
chew them a little upon the grand sub- 
ject of Reform. 

Ryper began the business in the 
Lords. We said little. He was in- 
disposed; and well he might; for he 
had been onc of them, who, in 1817, 
had cried up the paper-system as the 
cause of the salvation of the country. 
Next came JENKINSON, and he talked 
as gravely about the Otorlobe depre- 
ciation of Bank Notes as if he had 
never asserted the contrary. In the 
years 1810 and 1811, he scouted the 
idea of depreciation; and now he 
expressly says, that Bank Notes were 
then depreciatec thirty per cent. Ile 
fairly swallows all; and, as Lord 
Lauderdale truly observes, they now 
propose to give the lie, by act of 
parliament, to all their former doc. 
trines. But, there is one passage in 
the speech of Jenxinson, which I 
must notice particularly on account of 
the flagrant theft he has committed. 

“ This first question, however, 
‘6 which it was natural to ask respect- 
** ing this doctrine, was, had such a 
“¢ sy stem ever existed in any country 
‘ since the foundation of the world ? 
‘¢ Tron, copper, and other materials 
“had been employed as instruments 
‘Sof commerce by different nations ; 
‘© but iron, and copper bad an intrinsic 
‘‘ value, and might therefore easily 
‘“¢ serve as 2 measure of value in the 
“barter and comparison of other 
‘commodities. But no system of 
‘* circulation had ever existed, in 
‘¢ which there was not some fixed 
‘* standard by which the value of pro- 
 perty might be determined. He 
‘© would ask their Lordships also to 
“© reflect what must be the natural 
“ effects of any otber principle of 
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circulation. They all knew what 
disgraceful measures had been taken 
in past times, in this country as 
well as in the other countries of 
Europe, by debasing the currency 
to obtain some immediate profit to 
the Government. ‘here was, how- 
ever, this difference between that case 
and the one which he was now con- 
sidering—that something of fived 
value was still given in lieu of that 
which circulated before. The effect 
of the new doctrine wouid be to 
say, that they would have no fixed 
standard, but would leave to a body 
of men, (most respectable he ad- 
mitted, and who had exercised with 
signal moderation the great power 
entrusted to them), to the Bank of 
England, a discretionary authority 
to muke money,which they denied to 
the Sovereign himself, who would 
exercise it under the control of 
Parliament—(hear).”’ 


‘The attempt to disguise, here, the 


robbery committed on me, in my Let- 
ters to the Regent of last winter, is 
like that of scoundrels, who, when 
they have stolen a horse, cut off his 
tail and ears and knock out an eye. 
I beg leave, however, to except the 
parenthesis in favour of the Bank- 
Directors ; for, never have I, at an 
time of my life, called them, or 
thought them, a respectable body of 
men: on the contrary, I have always 
said, that they were most zealous in- 
struments in the hands of a most de- 
testable tyranny. 


Po be sure it is a most degrading 


thing to king and people, that a band 
of fellows, at a big building in Lon. 
don, should have the power to make 
money, at their discretion; and that 
they should be able, whenever they 
pleased, to cause a violation of ail 
contracts. But, I have been saying 
this every month for thirteen years ; 


and, which I beg to be remembered, I 


proposed a remedy for this more than 
twelve yearsago, And yet the shal- 
low ‘and impudent Castiergagn re- 
viled me as a man aiming at distinc- 
tron, without having capacity to merit 
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it. He shall never pass anotherses. 00 
sion, this hole-digging statesman shall ha 
not, so quietly as he passed the last. 
But, of all the retractors, Gnen- 
viLLE seems to have been the most 
eager. His speech contains matter 
for plenty of fue, if the subject were 





not too serious for joke. A great ey. 

part of what he said was, indeed, very Gt 
true; but, not one single truth did he tat 
utter, connected with the doctrines of a 


the subject, which [had not uttered 
before him, and for the uttering of 
which I had not been abused. Let Ri 
us, however, put upon record a little anes 
of his stuff, and then hear what can | 
be said upon it. Any thing said by 
this man is unworthy of remark, ex- 
cept as it may tend to shew how impu- 
dent and wicked the Boroughmongers 
have been; and, at the same time, 
how tgnorant. ‘The beastly ignorance 
of the dungeon-making crew, of the 
insolent pretenders to superiority 
of birth, of the audacious gang who 
eall us all in a lump. * the Lower 
Orders ;” this beastly ignorance ought 
never, for one single moment, to be 
out of our sight. Now let us bear the 
dull and arrogant Grenville, who was 
a volunteer for the dungeon-bill. 

** Lord GRENVILLE.—The No- 
‘* ble Earl who had opened the debate, 
‘¢ had explained the plan which he had 
** proposed to their Lordships in so 
‘luminous and argumentative a 
** speech, that there was very little 
** occasion for him to add a single 
‘* word upon the subject. But having 
considered this restriction as one of 
the greatest calamities under which 
this suffering country had laboured; 
having frequently had occasion to la- 
ment and deplore the part which he 
had himself taken, on its original 
proposition, in prolonging it for the 
term of the then existing war ; 
having avowed his error in so doing, 
as became an honest man, at the 
‘* commencement of the last war; and 
* having prophecied but too truly all 
** the distress and tisery which would 
“ befall the nation in consequence of 
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joy and satisfaction that the country 
was at last arrived at that period 
in which it could look forward with 
certainty to the repeal of this iuju- 
dicious and unfertunate measure. 
He could not remain silent when a 
measure was proposed to their 
Lordships, which was almost posi- 
tively certain of success, but must 
be allowed to add his voice, weak 
and humble as it was, to that of 
those who had spoken so ably and 
eloquently upon it. The Noble 
Earl had said that the Bank had 
been of the greatest utility to the 
Government during the war, and 
had advanced many largé sums to 
carry it ou with vigour and energy : 
he did not mean to deny this asser- 
tion; but he could not help ob- 
serving, that it was his opinion that 
no permanent advantage had been 
derived from the connexion between 
the Government and the ae suf. 























which it had given birth. He need 
not tell their Lordships his opinion 
regarding the war which we had 
waged with France—that must be 
ny well known to all of 
™ them; he nced not repeat ‘to them 
ms what he had often before stated, 
’ that he considered no sacrifice which 
could be made, too great to bring 
’. that war to a successful termination ; 
“ but he must inform them, that even 
with those sentinrents, he was of 
opinion that the restriction was an 
evil of such magnitude, that the 
sooner it was abolished the better 
it would be for the country. He 
did not believe that any mien sin- 
© cerely wishing the welfare of their 
country, could at any time resort to 
sucha measure, without a sorrow- 
“ful apprehension of the difficulties 
and dangers to national and indi- 
vidual interests which must neces. 
* sarily result from it, and without a 
‘conviction that it was for the mo- 
ment absolutely essential fora ‘par- 
ticular crisis. Certainly if the 
» question were, whether any’ extra. 
“otdiiiary exertion might at a parti. 
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cular moment avert an impending 
danger, to meet such a momentary 
crisis,it might be necessaryto resort to 
a forced circulation; still such forced 
cir@plation should not be continued 
beyond the momentary necessity. 
For he held it to be a maxim, that 
there was no difference in principle 
or effect, between excessive issucs 
forced upon the country at par by 
legislative enactment as §00n as they 
became depreciated ; and the more 
direct system pursued by Austria, 
Prussia, Russia, and the other Con- 
tinental Governments, of at once 
fixing an arbitrary value upon the 
national currency. ‘Ile was inclined 
to express his sentiments on this 
subject in the strongest manner, 
because, hoping as he now did, that 
an end would at length be put to 
the Restriction, he wished to impress 
his country -with that serious view 
of the question, which, after long 
and anxious and laborious delibera- 
tion, he was convinced was the true 
and only aspect which could bear 
the test of principle.—Ile was dis- 
posed to go very far on this point ; 
he would say, that under any cir- 
cumstances, a restriction on cash 
payments, or in other words, a 
forced, and consequently an exces. 
Sive paper circulation must be at- 
tended with greater evil than good ; 
he would refer to its natural effects, 
commercial distress, increase of 
prices, increase of taxes; and he 
would s say, that these circumstances 
must so cramp and contract all the 
natural energies of the country, as 
even in time of war (o obstruct the 
necessary efforts, and thus produce 
a mischief far’ to overbalance | the 
advantage accruing from the facility 
of loans. ‘The war terminated just 
before the breaking up of the bubble, 
and it was fortunate, it was provi- 
dential, that it did; for its conti- 
nuance, jointly with the: contina- 
ance of the restriction; ‘would 
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have inflicted sgch distress on the 
Country, as it would hive been im- 
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** possible to bear.’ 
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« further exertion was necessary than 
“¢ to wind up the war expenses, it had 
“ been found to be not only impru- 
¢* dent, but impracticable to gemove 
¢* the Bank restriction; and when it 
«s+ was necessary to have recourse to 
«‘ those methods of raising money, 
$6 usual only in war; what would 
s* have been the case if the Country 
‘¢ had been called upon to make 
‘¢ fresh and extraordinary efforts for 
“ the farther conduct of a war, or 
‘¢ rather for the existence of the 
«© Country ? It would have been this 
«6 —that the Country would have had 
** to Jearu, by its absolute destruction, 
‘* the effects of a measure intended to 
“¢ preserve its cxistence—-(hear.) Ife 
‘¢ did not now look to live to see the 
“ practical results of any of his 
* opinions ; but he was anxious to be 
** explicit, that future Statesmen, who 
* might have to propose a similar 
‘¢ measure, might at least not have 
** to say, that the opinion of such a 


*‘ measure having once saved the 
* country was unanimous. © So far 


** from wishing to be thought a party 
* to such a doctrine, he hoped (if 
‘* indeed any opinion of so humble 
‘¢ an individual as himself could be 
‘* expected to be remembered, he 
“* would not say after his death, but 
“ even for the few remaining years of 
** life—he hoped) that it would be 
** recorded of him as his decided con- 
** viction, that in proportion to the 
s* danger under which the country 
© laboured, he would almost ray in 
‘“* proportion to the extent of that 
** danger was the impolicy and despe- 
“6 rate madness of such a measure as 
“ they were now considering how to 
© rescind. Having 
“* emerged with success from the war 


(for Providence would not snffer 
such an example of morals and laws 


* as this country afforded to-be last 
*¢ to the world) they had now to de- 
¢ jiberate and decide, whether in time 
of peace they would consent to pro- 
long the measure of restriction in- 
defmitely, and place its control in 
the hands of those who act on a 


A Lertrr tro Lonp Fotnestons. 


providentiatiy 








“© system by which it is impossible it 
“ could ever be terminated. It was 
‘¢ with great surprise and pain that he 
‘ had heard a most intelligent witness 
“¢ (to whom the Noble Earl had re- 
‘6 ferred) declare, that the Suspension 
‘¢ Actatforded great facilities to in- 
“© dustry and commerce, without any 
‘¢ countervailing evil. ‘There were 
‘6 others who maintained, that while 
‘‘ the measure was of the greatest 
“ service to the commercial world, it 
‘© might be injurious and even ruinous 
‘¢ to the other interests of the com- 
‘¢ munity.—With the latter part of 
‘‘ this opinion he perfectly agrecd ; 
“from the former part he must ex- 
‘¢ press his most decided dissent. The 
‘$ facilities of commerce returned on 
‘** commerce with aggravated mischief ; 
‘< and whatever temporary advantages 
‘‘ might be furnished to individuals, 
*¢ it rarely happened that these indivi- 
“duals did not ultimately suffer ten- 
** fold injury. He would refer to 
‘‘the memorable example of 1816. 
*- ‘There was, indeed, nothing new in 
** the progress and effects of a depre- 
“ciated currency. Fer a time all 
** seemed brisk and cheering ; the 


** vessel rode along in full sail, and 
¢ 


$ 


-~ 


7. 


o 


. 


. 


failed to happen that the calm sea 
** became troubled, that the flattering 
** gale. swelled into a storm—such a 
** storm as that from which this coun- 
** try had with difficulty saved. itself, 
‘and from the effects of which it still 
** suffered, and would long continve 


“6 to suffer. 
éc 


. 


argument he would refer their Lorde 
** ships to the lists of bankrupts, from 
** the year 1790 to the present, time ; 




















“and their Lordships could not fail 
“to remark the striking coincidence © 
‘* of increased bankruptcies with the | 


*‘ system of . increased facilities.-- 
** While the Bank was lending money 
“with one hapd, with. the other it 
was shaking the foundations of can- 
‘tracts, affecting ull prices, and in- 
“ volving the country in distress, and 
* individuals in. rnin, and in a pro: 
** portion tenfold greater than any ad- 
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* _* vantage that could arise from their 


a .** dwell on this subject, if he were not 
© afraid of detaining their Lordships : | 


-.*© 1816 followed on the tssues of the 
.** preceding year: he could shew how 
~ * the excessive issue of country paper 
' ** which could net maintain itself, like 
rt 
> ment, 
f *¢ and without any fault of individuals, 


' .*S yolved the whole kingdom in one 
. general desolation. 
~ ** trade and commerce, hut its agricul- 
__** ture, its landed interest, even classes 
5“ the 
.*¢ with or even knowledge of the paper 


_** consigned to total and inexplicable 
** ruin. 


3° of commercial failure, but those nu- 
_** merous persons of all ages, sexes, 
© “how and where the evil fell upon 


“* their Lordships with horror, and 


_“ commerce, but not even in war.” 








«+ liberal issues. He could willingly 


© he could shew how the miseries of 


“* Bank paper, by legislative enact- 
led to a fearful depreciation, 


* by the mere force of the system in- 


Not only its 


most remote from cennexion 


‘* system, found themselves suddenly 


lf their Lordships could. see 
*¢ at their bar, not merely dhe victims 


“and classes, who had uncensciously 
** suffered without even understanding 
“them, such a spectacle would fill 
** he sincerely believed that not only 


**no voice would be raised for the 
** maintenance of such a system in 


‘* Cheak, chicken: there are more 
hatching:’’ say the wemen to the 
sulky babies, when they are heaving 
eut tearsand sighs. But Daddy Gren- 
ville vomits out quite freely. Before 
{ got the news-paper, which contains 
this speech, I had a letter from Liver- 
pool, containing these words: “ I} 
** have not read the debates yet, but 
a friend, who has had time, tells me, 
that Lord Grenville has confessed 
his past errors, and thathe is a con- 
vert to your doctrines and to com- 
mon sense. Repent this our bitter 
enemy moy; but, I doubt his con- 
Version to common sense.” 
However, Daddy Grenville does 
talk about the ‘* suffering country ; “77 
about ‘* distress and misery” arising 
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out of the system; he calls the thing 
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the ‘ paperntysrem :? he calls the 
thing ‘a bubble;” he says that it 
‘‘ enhances faves, alters prices; he 
says “ that it shakes the foundations 
of contracts ;”? he says, that, if the 
noble, noble, noble Lords, those com- 
passionate and tender-hearted crea- 
tures, could see the multitude of the 
** victims’? of the paper-system, the 
sight would appa/ their noble and 
compassionate and generous souls. 
Well done, Daddy Grenville! Thus 
far the Daddy repeated my opinions 
and words pretty correctly ; but, he 
omitted to observe, that, out of the 
eleven handred millions that have 
been borrowed, by the means of this 
system, he and his family have swal- 
lowed up about a milion ; he forgot, 
that he himself had spent, or had still 
in his possession, more than two hun- 
dred thousand pounds of the borrowed 
money. Ile forgot to observe, that 
he was, even while he was speaking, 
pocketting four thousand pounds -a 
year of the public money, in the 
shape of a sinecure. And what has 
he this for? Vor pasé services? What, 
when he has now to acknowledge, that 
he was one of those, who were the au- 
thors of measures the most injurious 
that ever were adopted in the coun- 
try; could he stand up and.look peo- 
ple in the face, while he was receiv. 
ing. an enormous annual ineome for 
past services? Daddy Grenville was 
the author of the first sedition Bills ; 
of the Bill making it Aigh-treasuon to 
do any thing, by word or deed, to 
overawe either House of Parliament; 
of the soldier’s-speaking- to hanging 
bill; and he was a yolunteer for pass. 
ing all the infamous measures of 1817, 
Ah! ! Daddy! You will not, by your 
vehement censure on your jnstru- 
ments of Threadneedle Street cause 
these things to be forgotten! 

You say, that the paper-system 
enhances taxes; and how, Daddy? 
Not by lowering the value. of money ; 
but by making it easy to borrow 
money, and to.give it to such men as 
yet, ant.to solvers, and to Judges in 
auzgmentauion of their pay, which last 






















































ot 





-_- ner dln aS 

¥ - ie ae 

. a * 
4 ’ Ss 


x, aes 


age a 





ee 


/ ee. oa 





~ 





- 
- 





s- 
: 





— 





: a. = 


Soe fag: 


iia - om 


pe As 


+ 







—_—~ 
- - be 


| ner ~ “ 
pha = id 


















































































143] 


has been constantly going on. This 
is the way, in which the paper-system 
augments taxes. It has enabled the 
Borough trive to give millions upon 
millions (taken from the earnings of 
the people) to rascally French em- 
grants and to the Clergy in England 
and Wales. This is the way that the 
paper-system works as to taxes; and, 
pray, good Daddy, do you propose 
any remedy for this evil? Does your 
scheme, Daddy, contemplate a re- 
duction of taxes? No; but an addi- 
tion to them; for, you propose to pay 
in gold that which was borrowed in 
paper, and in a depreciated paper 
too ! 

There are, my Lord Folkestone, a 
few more extracts to make from the 
Daddy’s speech. He is most eloquent 
upon the subject of the Bank’s pre- 
tending to be the guardians of the na- 
tion. Aye, presumptuous dogs! 
What! had they forgotten that they 
were tools? Thirteen years ago, 
when the Daddy himself was prime 
minister, I told him, that the Bank 
were more dangerous to him than 
Buonaparte ; and yet the Daddy is 
now surprized to find, that they have 
pretensions to a co-partnership in 
power. But, let us hear him; for it 
does one good. 

** These were his grounds for ask- 
“ing, whether we ought to go on 
** with a system of variable value, or 
** adopt some plan in order to arrive 
** at the end of a system, which, while 
“it continued, no one could say he 
“ did not hold his property, not in- 
** deed at the mercy of a despotic 
** government, but of a body of indi- 
= viduals, who, constituted for other 
_, Purposes, took upon themselves for- 
m sooth the guardianship of the in- 
3 terests of the country. He wanted 
ef ve such Seas Pat wanted 

currency estadiished on public 
: eee: public laws; and fhe this 
‘4 — look to the wisdom of 
., parliament. If there were no other 
‘ awed to the paper system, he 
a perry object to it on account of the 
.. Self-assumption in this body of men 
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“of the right of calling themselves 
‘“ guardians of interests which they 
«would pretend Parliament was un- 
“able to maintain. The question 
‘* now was, would Parliament perform 
‘“‘ itsown duty ; or leave it at the ab- 
solute disposal of men, who, how- 
“eyer respectable individually, yet 
“as a body not only were not in- 
“ vested with the trust they assumed, 
‘6 but held a trust in its nature totally 
“incompatible with it? His Noble 
“ Friend (Lord Lauderdale) had as- 
‘* serted his opinion of the necessity 
‘‘ of a return to a standard of value; 
‘and certainly that opinion was not 
‘‘uncalled for on presenting sucha 
Petition as he had that night pre- 
‘sented; for, when all classes ac- 
‘* knowledged that something at least 
‘* ought to be done towards a return to 
‘such a standard; when none ven- 
‘tured to deny that at some period 
‘cash payments should be resumed, 
‘it behoved those who came forward 
‘*‘ with such unqualified abuse of the 
‘‘ proposed plan, to propose them- 
*“ selves some plan, or to suggest at 
least the propriety of one. The 
“depreciation of paper had been 
‘‘ nearly one-third, and the loss to all 
** classes of the community who held 
itto that amount. Whether or not 
that depreciation arose from exces- 
sive issues, it was impossible, nay, 
there was no disposition now, tn any 
** class, to deny that paper had been de- 
“* preciated more than 30 per cent. 
Against the recurrence of such an 
evil there was at present no security 
whatever.—Parliament had by re- 
peated Acts first fixed the termina- 
tion of the system, then prorogued 
it, then again; and now again, it 
being still held impossible to bring 
it to any, could any man hope that 
what had not been would now be 
° done decidedly and beyond all 
? doubt? He meant to cast no re- 
2 flection on the Bank, but he could 
ms only judge how they would execute 

their trust, by the way in which they 
*“ had executed it in time past. The 
* exchanges at one period had righted 
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hemselves, and the resumption 
Night have taken place without in- 
wry. At that time, the only use- 
“ful step that the Bank should have 
taken they did not take. In 1817 
the price of gold and paper were at 
par; what did the Bank do?—They 
© inereased their issues, and at the same 
“time issued gold. When gold and 
paper were thus at the same mo- 
t poured into the market, there 

duld be no difficulty in accounting 

for the rise of gold. He did not 
apn. the sincerity of their in- 
tentions, but certainly it was most 
Sunfortunate that it did not occur to 
sm that the issue of gold, without 


4s 
3) 


“ Wiborrcspondine deduction of paper, 
“must raise the price of the former 
“article. Even now they did not seem 
Woadmit the principle of the Bullion 
ort, so wisely and irrefragably 
pblished by a man (Mr. Horner) 
Msc talents were lost to the coun- 
, and whose loss was never more 
severely felt than at the present mo- 
“ment. Ifthe Bank now allowed the 
Futh of that- Report, there might 
pe some hope that they would pre- 
"pare for the resumption of cash 
a@yments, by regulating their issues 

of paper in conformity with the issues 

f gold. But as they did not ac- 

r nowledze that principle, whatever 
rht bes their talents and integrity, 
sweeney were the last individuals to 
“whom a discretion should be allowed 


ah 
* @Maccompanied by such provisions. 


@ should secure the object at last, 
lich all would wish to be accom- 
ished. Asto calculations which had 
een made respecting the quantity 
pa circulating medium, he thought 
were little to be depended on. 
fe did not think that it depended 
peapital, commerce, or manufac- 
res. Ifhe could form -any judg- 
at, he would say that the same 
tity of circulation might by an 
feased rapidity perform twice the 
ration. He saw no reason for 
osing that the payment of the 

k note at par would produce 
serious evil. The utmost loss) 
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world be three per cent. This he 


‘¢ did not conceive to be a serious ob- 


+e 
«é 
‘< 
‘ 

ee 
‘<é 
ee 
‘ 

é< 
‘é 
‘6 
‘é 
“ce 
66 


ce 


‘their Lordships, 


jection; for at atime when it would 
have been thought sacrilege that the 
Bank should ever suspend its pay- 
ments, there were frequent fluctua- 
tions in value to the amount of 5 
per cent. without any serious evil. 
Why, then, was this loss of 5 per 
cent. objected as an insuperable dif- 
ficulty? His opinion, indeed, bad 
been, that cash payments might 
have been safely resumed at the 
end of this year. It wonld neither 
be just to the plan itself nor to the 
country, nor accelerate sufficiently 
the discharge of that most important 
duty which was now imposed upon 
of removing the 
present pressure, if the plan were 


‘not carefully studied and well un- 
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derstood. But the Noble Lord had 
stated grounds upon which he could 
not go along with him. The state- 
ment of the difficulties which they 

would have to surmount, before the 
Bank could resume cash-payments, 
was most ridiculously exaggerated. 
What would they say at law of 
those, who, being required to re- 

sume their payments in cash, should 
increase instead of reducing their 
issues in paper? But it was time 
that this connexion between the Go- 


vernment of the Country and the 


Bank of England should be dis- 
solved. It was a duty, of all others, 
the most imperative upon their 
Lordships. Asthe matter stood now, 
the fact was this—that the Bank 
had not acceded to the propositions 
of Government. They had not pur- 
sued the course which was express- 
iy intimatedto them. | To this there 
was always a ready answer—it was 
from the necessities of Government. 
If, on the other hand, it was asked, 

w hat should be done in regard to the 
Bank's resuming cash payments, 
they were immediately admonished 
to remember the state of affairs be- 
tween the Government and the 
Bank. They had placed that Go- 
vernment, and Pesiament itself, in 
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the hard condition of a debter, who 
could not assert his own dignity, 
nor vindicate hisown rights. Now, 
be said that their Lordships must 
destroy this state of things, if they 
meant to restore order to their 
finances, and security tothe Govern- 
ment. tt was incompatible with all 
the principles upon which the Bank 
was first constituted. Jt was not 
merely incompatible, it wasin direct 
contrariety to them. Jt was con- 
tradietory to all precedent; for the 
history of all the Banks in Europe 
would ‘prove, that those which had 
fallen, all fell from the same cause, 
from the same fatal crrcumstance— 
dependence upon the Government. If 
they meant to have what they once 
possessed, an accredited Bank in 
‘this country, they must have one 
established upon the only principle 
upon which it could exist—a total 
independence of the Government. 
(Tkar.) lt was, therefore, upon 
that ground, much more than from 


any private wish of Ins, that he new 
earnestly pressed the repayment of 
the advances, as absolutely neces- 
sary before the Bank could resume 


‘cash payments. It was therefore, 
also, that he most heartily con- 
curred in the measure, as the first 
step, advancing, he really hoped, 
to the ultinmte resalt: of dissolymeg 

‘this ontinous and dangerous confe- 
deracy between the Covernment 
and the Bank.” 

‘This $s pretty talk from a mar, who 
wasin full power, during the whule of 
the time, that those acts were passed, 
which caused the close and inseparable 
connection between the Government 
and the Bank, and which really made 
the Bank, the Bank of the Borough- 
snongers! "That this has long been 
the case [have proved over and over 
again; and now it is openly -cou- 
fessed : for now the Bank-feliows say, 
we can pay our debts, but the Govern. 
ment gehts WE CaAnNnat pay, tlowever, 
thas Wee clearly shown to be, in fact, 
thorgh notoe form, the case before 
the Bank Stoppose and. Protection. 





his was shown by PAtne, who gai 
that ‘* Pitt and Grenville and th 4 
associates owed the amount of {) — 
Bank Notes.” 

So; there is no disposition now, 
any class, to deny the depreciati 
of Bank Notes. I can remenb, 
when that profligate wretch, Suu 
pan, denounced me to the Den, \k 
cause I said that they were depr 
ciated; and I can remember wh 7 
that base tool of the Whigs, Pen 4 
inculcated the necessity ef silencs 
these, who endeavoured to desir 
the ** credit of the country,” alwi — 
identifying the Bank with the county — 

Daddy says, that cash-paymei 
might have taken place some ui, 
back, without injury. What doesi 
mean? Without injury Zo the nati 
Agreed. But, not without blow 
up the Borough System. ‘The Dai 
does not see this;-and let him be bli ~ 
to it? Mr. unr is not. He sees. 
plainly enough; and that was wh 
took him to the meeting in the city 

The praises of Jawyer Hox 
are now become ‘a standing dish,' 
which it would, if it were wo ® 
while, be easy to account. Hor & 
tu whom Grenville gave a place, 7 
the author of the Budlion Report, 7 
18}0. Llorner was the tool of | 7 
Whigs, tie perfidious Whigs. 1) 4 
Report, as its odject, recommen! «74 
a forced return to specie paymenls 4 
two years from I811L; and it pr 
iessed to show, that that object mi! 
be xecomplished, without evel 
thought of a reduction of the D 
and wélhout a return of peace, 
country being then engaged in wal 

There never was any picce | 
writing more shallow, more [@ 
more foolish, more ridiculous ! 
this Report; and yet the stupid thi 
who drew it up is to be incess® 
held forth as ai object worthy of 
Lionaladmiration; and the priacé 
as they are called, of that empty: 
conceited fellow ure said to be tl 
which are, at last, to save the cout! 

The party ef the little malig! 


| Percer ar contended, that the pe 
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Stem was a very goed one; but, 


f, of course, specie payments 
come in time of peace. 
this time the tyrants had me 


afe, as they thought, on the road to 
*, Fee sy ~ 
speedy death. Then I smote them 


. 


cl { proved, that, whether in 


lee or in war, the Bank never could 
Pin specie, without a reduction of 
(Debt, or, without a total ruin of 
ithe active part of the nation, en- 
fed in trade or agriculture. I 
not repeat the reasons for this 
fon. “They have been. stated 
rand over again; and though I 


fal, in a future letter, show the silli- 


of the present scheme, all I 
an here, is, to point out the beast- 
less of these praises bestowed on 
mer. Light years are passed in- 
ad of two. No specie-payments 
ve yet taken place. Four more 
ys are now to be allowed; and 


# stupid Horner is to be extolled 


Mie skies. An attempt hes been 
ge to pay, and that attempt has 
Mged the nation into indescribable 
ery ; and yet stupid Horner is to 


Peanonized |! 
Daddy Grenville speaks, in conclu- 


Il, of the writers, from whom he has 


BBived benefit as to this lnportent 


yect: “It was a plan recommend- 
M by men of science, by men who 
Bad made these matters the object 
great study and deep research. 
that objection proceeded from 
mem, he for one should receive it 
ith all the deference which it gra- 
fied him on every occasion to pay 
© talent and to learning. His own 
Xperience at least enabled him to 
By, that greater lights on this im- 
ortant subject had not been deriv- 
et from those who had practised, 
han from those who had written 
pon it. It was a plan of one now 


RIsting in Europe, whose name, of 
Ml others, would he most tikely fo. 


commend any question of potitical 
onomy. It was recommended by 
hen who, to profound and thtimate 
quaintance with the theory of the 


al 


'*€ measure. 
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* subject, united the most extensive 
‘* practical expertence. Men, indeed, 
** without science, experience, or in- 
** formation in_the details of this ex- 
* tensive matter, and only such, con- 
‘sidered and treated this plan as 
‘ whimsical and impracticable. But 
“let it be remembered who those were 
** who supporied it, men of uneacep- 
“tionable character for knowledge, 
‘* practice, and sagacity. lle saw no 
* objection to it whatever, and with 
‘him its greatest recommendation was 
** this—that although it did inevitably 
** prolong much longer, indeed, than 
** he wished, the period at which the 
‘mischief he so much deprecated 
“should be terminated, yet, at its 
“very outset, it recognized and re- 
‘‘ commended the sacred standard of 
“ metallic value, which unfortunately 
‘‘ had been almost entirely lost sight 
‘* of, which for the last twenty years 
‘‘we had nearly lost altogether, and 
‘ which could alone restore its native 
‘* vigour to our finance. They would 
‘thus have the satisfaction of know- 
‘ing, that the very first step which 
“they made was on the right princi- 
ple, and inthe right way. ( Hear.) 
‘Tle was sorry to have consumed so 
“‘ much of thejr Lordships’ time: but 
“the deep interest which he took in 
** this momentous subject would not 
‘* permit him to leave the discussion 
*« without strongly urging the ineal- 
 culable advantages of the proposed 
It was not his wish, or 
‘« his design, in any thing that he had 
‘‘now said, to reflect on individuals 
*oron the conduct, of the Bank of 
“England. ‘That it had not been re- 
**gulated by sound policy or wisdom 
‘“conld not be matter of dispute. 
*¢ Confident as he felt that they might 
**have more rapidly resumed cash 
‘* payments, vet under existing cir- 
** cumstances the doing so might have 
“shaken credit and engendered 
‘alarm. It, was upon, that, ground 
‘“only that be consented to the plan 
** now before them, to which he most 


“heartily declared that he gave iis 
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‘Ad 
“ entire, unlimited, and most unquali- 
** fied approbation.” 

Well, then, Daddy, this plan will 
succeed 2. Now, I, in opposition to 
all these fine, sagacious men, tell you, 
that it will not succeed. Lvents will 
decide between us; aod events are 
now quick in succession. IT am glad, 
that dates are specified ; for now de- 
tection and exposure are easy. 

Mr. Pees went the fall length of 
the Daddy in the way of recantation ; 
and, as if he had just been reading 
one of my parcels of “ Two-penny 
Trash,”’ he said, that it was a mock- 
ery to talk of national prosperity, 
while the poor were starving. Mr. 
Prev recanted; but Mr. Peer did not 
acknowledge his obligations fo me, 
While the walls of tha two houses 
were ringing with descriptions of the 
fatal effects of the paper-system, 
there was not a man, who had manhi- 
ness to hint, that all these descriptions 
had been given a thousand times over 
by me. But, though this was a proof 
of meanness in the whole, the mean- 
ness of yourLordship, of you, myLord 
Folkestone, surpassed that of all the 
rest ; seeing, that to you, more than a 
year before, I had sent a petition to 
be presented to the Parliament, con- 
taining all the arguments, which were 
now made use of against the paper- 
system, and tracing to that system al! 
the evils now ascribed to it. You 
were guilty of a breach of duty (if you 
consider yourself as a representative of 
the people) in not presenting my pe- 
tition and causing it to be printed in 
the Votes of the House; but your 
meanness, your low envy, your hangh- 
tiness, your ‘* meanness that soars, 
“and pride that licks the dust,” are 
ten million times more odious than the 
refusal! to do your duty. What! yon 
had not, then, the courage to be just ? 
You could condescend to become a 
plagiarist, but you were too proud 
to Act a dignified part. Yea were 
ashamed to own your obligations to 


‘one of the ‘Lower Orders ;” but, 
snot at all ashamed to pillage him. 


ike your broods of Uncles, Cousins, 


A Lerrer to Lorp Fovkestone. 
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he who 


and dependents, who, while they ar wi 
too proud to speak to the commoy teat. 
labourer, are not too proud to eat fity, 
part of his dinner, under the name of) @i@t say 


offices, sinecures and pensions. - ase. | 
As to your pian (for every one hay) i@Fious 
his plan) Ll willspeak of that in another! “@ireulat 


letter; but, upon this occasion, when). fon of 
you were quoting old Jenktnsoy,) 7 Re 


did not my petition occur to your 
mind? What! you had forgotten it, 
[ suppose? You had forgotten, too, 4 
Paper against Gold, and all the whole” 77 3att 
mass of protests of mine against this rt q 
infernal system of Paper-Money? — "jubli 
Do you think, that, by your silence, 7 
you can make the people forget? 
Do you think that you can, by any ~ 
thing that you can do, or that you | 
can leave undone, check the natural 7] 
effects which must proceed from all) 7 
these repeated verificatious, of  m 
Opinions and predictions ? Burdett 
in his anonymous attacks on me (i 77 
the Examiner) has called me vain; 
and, for what? Because I claim af 
part only of whit is my due? | Mine 
is a singular ease. { have a clear 7 
right to say of myself things which it 7 
would, ina common case, be immodest | 
to say. Indeed, f have too long for- 7 
borne to claim my due; a fault which 7 
[ will endeavour to make up for, if | ’ 
can. "i 
I myself never have, in the whole | 
course of my life, been backward to | 
acknowledge the merits of others: | 
my fault has been on the other side. | 
But, it is the fault of a fear of being § 
unjust and ungenerous. These fears 7 
appear to haunt the breasts of few | 
others. L was not disposed to expect 
generous conduct from you, upon this | 
occasion’; but, I did expect justice. 
[ did expect, that you would have 
risen in your place, and holding my 
petition in. your hand, say, that, in 
that paper were contained all the doc- 
trines, as to the evil.effects of the 
paper-system, which had now been 
put forward in the honse. 

You have pretended, my Lord, 
to disapprove of the dungeon and 
gagging-bills. You well knew, aud 
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xen ’ 
whole nation koows, that those 


were levelled solely against my 
blicaticns. There is not aman of sin- 
fity, in the whole nation, who will 
t say, that this was evidently the 
». Indeed, this is a fact too no- 
fious to be insisted upon. The 


ircular of Addington, the persecu- 


of the venders of the Register, 


le Reports, all the whole of the 


hoods, the infamous pretences and 
famous acts, of the year 1817, arose 
of a desire to prevent the circu- 


livn of my publications. 


ow, the general tendency of those 


Dlications was to preserve the tran- 


illity of the country, by proving to 
labouring and distressed classes, 
t their sufferings did not arise out 


Ithe misconduct of any kind, of 


ers, millers, bakers, butchers, or 
jployers ; but, that they arose out 
‘taxation co-operating with a sys- 
of paper-money, which, by being 
to the discretion of interested 


irties, violated contracts, ruined in- 
istrious and honest masters, and de- 
ived the labourers of employment, 
00d, and raiment. 

WLhis was the main tendency of those 
Bpers, which the Borough-ruffians 
feaded, and to put a stop to the read- 
ig of which they resorted to so many 
Hts of savage tyranny. 
you were really an enemy to those 


Well, then, 


amous acts, what so natural as novw 


Say openly, that those publications 
id now received from events the 


mp of truth, and that that truth 
i been acknowledged? What but 
lowest of all low motives could 


Ave restrained you from making this 


laration? $A. declaration § de- 


anded by bare justice ; a declaration 
at one might, under such circum- 


nces, have expected from an enemy. 


Upon such an occasion, what would 


ve been an honest part? What 


puld aman, worthy of the name of 


bleman, have said? Sir, it gives 
e great pleasure to observe, that 
e appear to be in a fair way of 


rendering justice to that writer, 


ho has so long been labouring to 
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se entizhten#us upon this great and 
‘Cinteresting subject; he whose lIa- 
“‘ bours have astonished all the re- 
*¢ flecting part of the nation; he who 
“seems never to have enjoyed a 
‘* moment’s rest from those labours ; 
*¢ he who, to the disgrace and infamy 
Sof the last parliament, was, by the 
‘ucts of that degraded body, com- 
** pnelled to cease to instruct us, or to 
‘© instruct us from a foreign land; he 
*¢ who, notwithstanding this treatment, 
** has retained, in their full force, all 
“his sentiments of attachment to his 
‘¢ country, and who still labours with 
‘‘ unparalleled industry and effect to 
‘© serve that country; he who alone 
‘* appears to uuderstand, thoroughly, 
‘Fall ‘the causes and consequences 
*¢ which it is now of so much import- 
‘6 ance to understand ; he whom it is 
* the duty of this House, by a solemn 
‘vote, to recall from his exile, and 
‘“to make him ample compensation 
‘for all the losses and sufferings, 
** whether of himself, or family, aris- 
“ing out of that exile; he whose 
** advice, cordial good will, and ener- 
*“‘ getic exertions, are more likely 
‘* than any thing else can be, to save 
‘this our beloved country from all 
** the horrors of revolutionary mad- 
** ness; he, in whose mind, a selfish 
“thought never existed, and whose 
‘* whole life contains au unbroken 
‘series of proofs, that he has never 
‘‘ known any enjoyment so great as 
‘that of endeavouring to promote 
‘the happiness and hunour of Eng- 
“Jand; and, above all, he who has 
“been driven from the country for 
‘‘ those very writings, the trath and 
‘* wisdom of which are now echoed 
*¢ within our walls.’’ 

Now, my lord, you may think as 
you please ; but, you are able to say, 
or do, nothing to bring to yourself so 
much honour as this short speech 
would have brought you; and, be you 
well assured, that the nation will 
make the speech for you. I am sittin 
in a tent in Long Island ; but, I know 
better than you do what is passing ia 
men’s minds in England; and it will 
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now be but a short time before I shall 
hear it from their honest lips. 

But, you may say, that 1 preached 
parliamentary reform as well as a 
hatred of the paper-system. And, 
was it not time to take the affairs of 
the nation out of the hands, which 
had conducted it to such ruin and 
misery? ‘The ruin, the misery, the 
starvation, are now acknowledged to 
exist; and tohave been produced by 
that system, against which | have been 
protesting for the last sixteen years. 
What more need we to prove, that the 
affairs of the nation ought to be 
placed in other hands; that they 
ought no longer to be entrusted to 
the slaves of the owners of Boroughs? 
Grenville will not leave power any 
longer in the hands of the Bank, be- 
cause the Bank has not managed the 
thing well; and,. upon the same 
yround, the people of Boegland will 
no longer, if they can help it, leave 
power in the hands of the Borough- 
mongers. ‘These are the bane of 
England: these have been, and are, 
the cause of all the ruin and misery 
and starvation; and, until these be 
removed from their usurped power, 
there can be no happiness for the 
people and no safety for the throne. 


WM. COBBETT. 





TO 
HENRY HUNT, Ese. 


12th July, 181y. 
My pear Hunt, 

Accept of my best thanks for the 
confusion, into which the villains were 
thrown by you, Mr. Wooler, ard Dr. 
Watson, in the city, in May last. 
Old Peel was shocked at the circum. 
stance of your siding with the Minis. 
fers and the Beroughmongers. And 
Taylor Stuart of the Covrter felt his 
dignity exceedingly hurt at having to 
record, that your mame (oh! horrid) 
bad been meationed in the ‘ honour- 
able Hlouse.” It was a fine occasion 
to annoy the vagabonds. Did I not 
tell you, last year, not to fret and 
teaze yourself? et them alone; 


* 


Lerrm ro esr Hust, Ese. 





a vengeance! Another time, if . 












































they will do their own business. Thoit 
*¢ p/an” as Grenville calls it, will af 
them up, if they dare begin to a 
upon it, which, however, they wi@ 
uot. as 

If the Borough-Bank has made ayy) 
changes in the form of its false pmol 7 
mises, pray take care to send out spec.) 9 
mens. If kshoald happen to have sailel) 
at the time of the specimens’ arriving 
the bearer may deliver them to M, 
Bensow, No. 63, Fulton Street, Nev 7 
York, where they will be faken can 7 


of. Aone pound note will do, ti! 

my return, in order that Mr. Beubov > y 0 
may just see what sort of a thing MMR, ¢ 
inimitable note is. It will bev n, 


curiosity at New York,  especis!l 
when itis known, that so many tills] 
and parks depend wholly upouit. © 

As to the old notes, we have plenty 7 
of them at 57 per cent. discount fu 
hard dollars. 1 would buy some, ill 
thought the thing was safe till 1 gol@ 
home. No emigrant should bring ou] 
Borough-Bank Notes. They can W& 
got rid of only by selling them fo dro 
kers, who will not give half their no 
minal value. I did this job for thea) 
last winter. 4 

Ilave you observed how Castlereat!’ 


sneaked out of the debate on the Baviy te 
affair? Peex was put forward »| Duth 
being onc, who was less detested. Il) ie wi 
was younger, and had not so mao) » You 
damning sins upon his head. Cas 0! 


TLEREAGH still harped upon his ide 
of temporary distress. You knov 
how we laughed at that in 1816. Th) 
is the most shallow-pated ass that eve 
Stood up erect. It is impossible {0 
a nation not to perish in such hands,! 
it continue in them for any length ¢ 
time. 

Exticr, whomsome of our “ friends’ 
got in for Coventry instcad of me, al’ 
whose real name is, I dare say, Briss 
is, you see, a loan-maker with Rica* 
bo for his partner. You see, that} 
has been endeavouring to prevent, % 
at least, delay, cash-payments. _ Hot 
the good men of Coventry must be.¢* 
raged at this! ‘This isa Reformer. wil 
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By ofthe people should have thoughts 
trusting me witha seat, I shall 
our friends” not to meddle with 
matter; but to leave me and the 
ple to judge for ourselves. 

Thave now the debates, and T see, 
E ‘the conquering hero,” ** West- 
Binster’s Pride,” ** #ngland’s Glo- 
y,” did nothing in the Paper-mo- 
affair. But, he did as much, you 
{ say, as he ever did before. No- 
ag will rouse him. He is a sluggish 
p: all clay : akneaded clod. ‘To 

"sure, he is a fit epitome of the 

; ry of England! We shall bet him 
, L think, before Parliament meets 
n, that he will. nod quietly shufile 

louvh this seven years, at any rate. 

phas been suffered to shufle on too 
hg already. Tle shall fund, that 

Bngland’s Glory” does not consist 

a shifting and a shufiling. 

You perceive, that changes of mi- 
ry are things no longer talked of. 
matter what happens; no matter 
at changes of measures; the same 
go on with them; and both sides of 

® House join in the support of them. 

he truth is, that the thing is now in 

ich a way as to make the post of mi- 

ter not at all desirable. No man 
tell what will happen in two 

Onths. A mere trifle will overset 

» whole fabrick. 


E You see clearly, I hope, to the bot- 


of this new humbug? Yon see, 


at it would be easy enough to pay 
specie; only, then, the w hole thing 

st go to pieces in comsequence of 
w-prices and want of employment. 
> Steady in vour view of this matter. 
is the all-in-all. Be prepared; for 
estruction to the system cometh like 
thief in the night. 


Pray write to me, and tell me what 


ere the Resolutions that you prepos- 

at the meeting of the Swindlers. Tell 
ne how they looked, and what they 
aid, if they did not speak in Hebrew. 

fl should be off, before your letter 
Trives, my son, or Mr. Benbow, will 
They will be glad to know 
ny particulars that yuu can give 


hem. 
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You will observe, that, in the whele 
of this new scheme, no reduction ef 
faxes is: talked of or contemplated! 
On the contrary. they are to be aug- 
mented! Pray bear this in mind. It. 
is the main thing. ‘The vagabonds 
gire us such sport, and will give us 
such sport that I really think it “would 
be a pity to prt an end to it just yet. 
To puff the thing out new would be 
like shooting a hare a mile from the 
place where the hounds would kill 
her. However, donot misunderstand 
me; the accursed thing will not live 
long, at all events. Be, therefore, of 
good cheer. My coming to this coun- 
try has been atterded with many and 
great benefits; and it ought; for it 
was a wise step, and taken from the 
best of motives. 

The paper-money is at work here 
also. ‘Lhe great Banks pay in specie, 
and the taxes are paid in specie. Ne 
that all is safe as to the government ; 
but there are numerous small Banks, 
which are continually breaking, and 
the notes of which are at an open 
discount. At this time this is the case 
ina great degree. The eonsequeuce 
is, that the circulating medium is les- 
sened in quantity, prices have fallen, 
and, especially in great cities, @ rant 
of employ me ntis felt. Buildings are 
left unfinished; people furn off work- 
nien; anda great stagnation prevails; 
and, it is thought, that the next win- 
ter will, from this cause alone, be one 
of great suffering in the cities. Only 
think, then, what a curse this is! 
Only think of a country like this to 
experience misery through the means 
of a set of rascally paper-money 
makers! But, in Englaud, the very 
existence of the government depends 
upon such a vile thing. I can see, 
that, at jast, the noble Boroughmon- 
gers are alarmed. Some little know- 
ledge of their danger has been batter- 
ed into their heads ; and they hope to 
get rid of it-by their new measures. 

| believe, uiat they are scared at 
the idea of a puff-out. 1 believe this, 
because, iz no one instance, have their 
Slaves of the press alluded to it. ‘They 
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re afraid toawaken attention to the 

matter, for fear some one should be 
induced to do it. ‘They know, be- 
cause they must know, that it can be 
done, and, if done, they know that 
the blow is decisive, Ihave thought, 
therefore, that they wish to get a large 
parcel of gold ready in the Bank, zn 
case of emergency ; and that they ex- 
pect to effect this by making the Bank 
keep a quantity of bullion constantly 
in hand. They will be deccived. 
They cannot effect this. For, if the 
Bank get gold, it must j/irst put out 
notes to the amount of it. If, indeed, 
a scramble be intended, the Borough- 
mongers may seize the bullion, and 
Jet the note-holders keep what they 
have got. But, then, there is an end 
of the thing, at any rate ; and, really, 
so that it be ended, it matters not 
much in what way. 


Lerrer tO Henny Hunt, Esq. rie 





I cannot help thinking, at times, 


of the empty plans of the Corn-Biil | 


gentry. 1 used to tell Coke and Wes- | plain to the tyrants, and the thing 
tern and that silly sef, that it was not | will go on, 
the French or any body else that | payment, be you assured. 

could but | 


could hurt them, if they 
guard against the Beldam in Thread- 
veedle-street. I used to tell them, 
that it was ske that was at work. 
They have now found it out: a little 
too late, to be sure; but, they have 
found it. 


| 





to me to see them gaping at this dis- 
covery; when I havo, for years, been | 
telling them, that their property was | 
raised or lowered in price just as it | 
suited the interests of the Bank. Only 
think of a great country like Eng- 
land, with all its land and houses and 


mines and manufactures, being tossed 





up and down by the operations of a 


'’Ull a Reform shall take place. 
To be sure, it is good sport | 
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set of beggarly fellows met in a strey 
in London! Only think of such fe. 
lows as Bosanyuet and ‘Thornty 
telling the parliament, that they think 
it ¢heir duty to cauticn the parliamen 
against measures that it is going 
adopt! Thus; you see, the sway, thy 
absolute sway, over the country j 
in their hands; for, mind you, iti; 
and it must be, in their hands, as loy 
as the system lasts. They har 
hithérto acted as the tools of th 
Boroughmongers; but, tools are fre 
quently the real masters. 

At last, just as [ foretold, the par. 
ties have quarrelled. The tyrani 
wish to shake off their tools; bu 
they cannot. These latter knows 
vast deal more about the’matter tha 
the tyrants themselves do. The tool; 
secing the tyrants in a headstron 
humour, will give way for a time; 
but, when a little while has been al. 
lowed for cooling, the tools will ex 


~~ 


There will be no red 


What will be best for the Reform. 
ers to do in the approaching time, | 
cannot now say; but, of one thing! 
am certain, and thet is, that England 
will never see a’single happy day, 


I am most faithfully yours, 
“ Wm. COBBETT. 


P. S.—I think, that some of ou 
pretended friends, but faut/t-finders, 
must be a little ashamed of then- 
selves now ; if they be not, they ne- 
ver will be. Great multiiudes will 
be converted ro common sense by 
Grenville’s and Pest’sispeeches. 
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